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FIDELITY FEDERAL SAVINGS XKD LOAN ASSOCIATION .
GREENVILLE, SOUTH CAROLINA | "« " . /i b ”

1

'MODIFICATION & ASSUMPTION 'AGREEMENT

. STATE OF SOUTH CAROLINA . . ... TLoan Account No.
COUNTY OF GREENVILLE ' TR . o
WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, South’ Caroling, herelnafter referred to ns the AS'S'O-'“‘ -
CIATION, ia the owner and holder of a promlssory note dated —M8Y. A 9_70 E ' elfeéufed'by’ e _ SR
MeCall Construction Company, Inc. o in the criginal'sum of § 33,750.00
interest at'éhe rate of —"8-——- % and secured by a first Trtéabﬁ on ﬁ:e&gmiscs'be@niinow as — 'L_Ot 4‘, — —
ection III, Pelham Estates, Pla 00 » PBe' “3hich is recorded fn'the RMC office for i

_ Greenville County in Mortgage Book 1156 , POgE 454 . title to'wﬁich property is now being tranaferred :
to the underaigned OBLIGOR S)l, who has {have)} agreed to assume sald mortgape loan and to pay the balancé due thercon; and AN

WHERBAS the ASSOCIATION hns agreed to sald transfer of ownership of the mortgaged premiscs to the OBLIGOR and his . b
assumption of the mortgage loan, provided the Interest rate on the balance duammxmmmmmt .

MK AXXXXKKK 8¢5, and can be escalated as hercinafter stated.. . ' . o
___October 4

~ NOW, THEREFORE, this agreement made and entered into this -—18-5- day of —-—7—9. by and botween
the ASSOCIATION, as/mortgagee, an Fred J . Zahrn and Shirley_S . Zahrn — _ . | '

ss assuming OBLIGOR, oo

bearing -

_ WITNESSETH: . _ : L
In consideration of the premiges and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, :ecelpt‘of which is

hereby ncknowledged, the undersigned parties ngree os follows: 33,750.00 : :
(1) That the loan balance at the time of this assumption is § == J ; that the'ASSOCIATION is presently inereas-

ing the interest rate on the balance to —-—8--——--%. That the OBLIGOR agrees to repay shid obligation 4dn monthly installments ..

of $260 .50 ench with payments to be applied first to iri]l.ernst and then to reyﬂning‘ prinl:fpal balance due ér m month tol o
month with the first monthly payment being due Octobexr ey 198 .this being a-e year loan

(2) THE UNDERSIGNED ngrec(s) that the nforesaid rate of interest on this obligation may from time to time In the diseretion : i
of the ASSOCIATION be increased to the maximum rate per ahnum permitted to be charged by the then applicable Scuth Carolina ":: .-

law. Provided, however, that in no event shall the. mnximum rate of inlercst exceed — nine {. ¥% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known nddress of the -
OBLIGOR(S) angd such increase shall become effective thirty (20) days after written notico is mailed. It is further agreed that the
menthly installment payments may be ndjusted in proportion fo increments in interest rates to’ allow the obligation to be retired
in full in substantially tho same time as would have eccurred prior to any cscalation in interest rate. - : - N

(3) Should any installment payment become due for o peried in excess of (15) fifteen dnys, the ASSOCIATION may colleet m - < - -
“LATE CHARGE" not to exceed an amount equal to five per centum (5<%) of any such past due Installment payment., - R

(4) Privilege is rescrved by the obligor to make additional payments on the principal balance assumed providing that such pay- -
ments, including obligatory principal payments do not in any twelve (12) month peried beginning on'the anniversary of the assumption. -
exeeed twenty per ecentum (209%)} of the original principal balance assumed. Further privilege is reserved to pay. in excess of twenty @
per centum (20%) of the original prineipal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such exeess amount computed at the then prevailing rate of interest according to the terms of this agreement -~
between the undersigned parties. Provided, however, the entire balance may be paid in full without any ndditional premium during any . . i
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esealated. -~ - %

(5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by - . .=

this Agreement, . . o i ) . .
(G} That this Agreement shall bind jointly ond severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

helrs, successors and Assigns. : . . T : . S
ESS WHEREOF the.pnrties hereto have sot their hands and - lst : day of ___“Qﬂgb_e_r_. 19-19—-. o

IN WITN

In P:,c presence of: )
L}

WUJ/;ZL ﬂ7 JM

I
-

A : -//:'_" |

OAN ASSOCIATION. .

_ ( .__(SEAL)
" "Assuming OBLIGOR(S) . Co .

" CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)"

Lo Iﬁ consideration of Fidellf.y Federnl Savings and Loan Association’s consent to.the nssumptlon’ cutlined sbove, and In_further -
- consideration of Ono dollar ($1.00), the receipt of which is hereby nclmowledged, I {we), the undersigned(s) as transferring OBLI- ~-° 7/
‘G_OR(S) do hereby consent to the terms of this Madiﬁ;ation gnd-Assump hon Agreement and agreg to be bound ‘thereby../ Sy

In the presence of:

_(SEAL) | "/73

-‘ . !. ' ) 'f_' (SEA‘L)J‘,I_’
: "+ Tranaferring OBLIGOR(S) .- . . - .. %,

STATE OF SOUTH €AROLINA ) . I SR LR
COUNTY ' OF GREENVILLE) ~ - .~ - . 0 (PROBATE .- - -
Personally appeared before me the undersigned who made oath that (s)ho sn

.the ‘above parties = .. .. .7

.t

I

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the othcr_:nbul'criblng-,‘ witneas witnessed the execution théi-eot.';f
.SWORN to beforame this . . ; Lo e e e D T e E et Ll
. ](.)st" ._October ~..;5 70 .. .l TR

day of , .

= : : - L(SEALY T

Notary Public for South Cargling - .° ¢ o0 w0 e loil e e

’ Mycommlsalonoxpires:.g/a/}} P oL T TR AT

. - Agreement Rscodrfded Oct. 1,-1970 at: 10: i
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